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Retail Trade in April 


To save space the introductory paragraphs explaining the 
method of compiling the statistics * have been omitted. 

The main point to note in this connection is that the majority 
of the schedules for April required some corrections for differences 
in the number of selling days, Good Friday being a public 
holiday in 1944 but not in 1943. Many food shops, however, 
were open on the same number of days this year as last. 

Revisions on Account of Late Returns. A substantial number 
of returns for March arrived too late for inclusion in the figures 
given last month. Revised figures, incorporating these returns, 
have accordingly been calculated for Great Britain as a whole; 
the revised index numbers are shown in the table below, which 
always gives the previous month’s figures, and in that relating 
to apparel stocks, and a note of the important alterations to 
the comparisons with last year’s sales is given at the foot of the 
table on page 214. The late returns are also included in the 
tumulative figures for the trading year to date. 

To save work, no revisions have been made in the district 
figures; the late returns have all been considered as “ un- 
allocated,” in the same way as the returns which arrive after 
the closing date but in time for inclusion in the category totals, 
though without allocation to appropriate districts. 

The same procedure will be followed in future whenever there 
isa substantial number of late returns. 





INDEX NUMBERS + 
Aversce Datty Sates In 1942 = 100 


Apparel. The apparel index for April is of particular interest 
as showing the influence which normal seasonal buying habits 
still have, despite the introduction of coupons. At 112 it was 





* See, for example, Board of Trade Journal, 8th April 1944 
(page 133). 
+ The method by which these index numbers are constructed was 
described in Board of Trade Journal, 1st April 1944 (page 124). 


not only higher than in March (105) but also exceeded February 
(107), although the latter was the first month after the coupon 
release. This elimination of the usual rapid decline in sales in 
the months following a release is due to the fact that the latter 
was made at what is normally the slackest time of the year, so 
that seasonal influences were working in the opposite direction 
to those of the coupon. The contrast with the experience after 
the last release on 1st September 1943 is shown in the following 
table, which also shows that the average level of sales for the 
first three months of this period was 7 per cent. above the 
corresponding average for the last one :— 





Apps a Index 


Last Period 


Month in Coupon Period 
‘This Peiod 
107 

105 

112 





115 
100 
87 


101 108 





Average ... 








The district figures all showed a rise between March and April, 
that for Central London being as much as 10 per cent., and only 
in Suburban London did April fail to exceed February. The 
three subsidiary index numbers\for the main apparel categories 


* were also all higher in April than in either March or February, 


so that the movement was truly a general one. The index for 
men’s and boys’ wear, at 114, was the highest since October 1942. 

The average amount spent per coupon was about 5 per cent. 
higher than in March. It is interesting to see that the tendency 
for this to rise as the coupon period progresses has persisted, 
even though this time there has not been the usual fall in the 
value of sales. 

Sales in May normally show a further substantial advance 


Index Numbers of Retail Sales - April 1944 
(Average Daily Sales in 1942 = 100) 
The figures in stalics are the index numbere for the preceding month and (in brackets) the average for the preceding twelve months 
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100 (94) 
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100 (92) 


Non-food merchandise 104 
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92 
90 (85) 


Household goods || 85 
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¢ Including unallocated sales. 


|| Piece-goods (household goods), furnishing departments, hardware. q 


Revised. 


§ Piece-goods (drese materials), women’s wear, men’s and boys’ wear, boots and shoes. 
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over April, but after three months in which the public has been average. None of the districts showed any change from March § We: 
using coupons at a rate rather above the average permitted by of more than 5 per cent., and the largest increases from the §j for 
the ration this factor may well be outweighed by coupon previous average—in the Midlands and South Wales and in the §f be 
exhaustion. South of England—were only about 8 per cent. All the indexes § rela 
for Great Britain showed a moderate upward tendency this 
Household Goods. There was a further rise in salesof household month in which seasonal factors played a large part. 4 
goods in April when the index moved from 90 (revised figure) to sma 
93. Apart from the Christmas peak, this is the highest figare COMPARISON WITH TWELVE MONTHS EARLIER = 
since April 1943 and about 6 per cent. above the average for the ; ; ’ : We 
previous twelve months. The movement, however, was far from Daily sales in April were 3-5 per cent. higher than & year — cen! 
uniform in the districts. Sales were lower than in March in ©@*lier, this increase being smaller than those reported for February Jf asi 
three of the seven, and in Central and West End London the and March. Food and perishables were mainly responsible this J} cou 
drop both from March and from the previous average was month, whereas in the two preceding ones non-food merchandise § mo! 
appreciable. had shown the bigger rise. The increase was common to all § {all 
The subsidiary index numbers show that the rises compared listricts, though only fractional in Central and West End § disc 
with both March and the previous average were essentially London, and the district figures would not have been very dif. J rest 
due to higher sales of hardware. The index for this category ferent had unallocated sales been correctly distributed. The § cou 
was the highest for two years, apart from the peak in December #®nge of movement was narrow. T 
com 
raat Food and Perishables. These sales amounted to 574 per cent, §f sale 
Non-food Merchandise as a Whole. The April index at 104 of the value of all sales used in computing the total and were §f 194 
was 4 per cent. higher than the revised figure for March. This 5:5 per cent. higher than in April 1943. The change from a year §f fou 
movement may appear incompatible with those recorded for the earlier was smaller than in March and much the same as in J mar 
districts, none of which exceeded two points, but the explanation February. A partial explanation of the April increase is to be §f As! 
is to be found in the unallocated sales. The rise from the previous found in the fact that Good Friday was a public holiday this § of c 
average was more marked, about 10 per cent. for the country year, but not in 1943, so that the public’s purchases had to be § effe 
as a whole. made in a smaller number of selling days; many food shops, § has 
however, were in fact closed for the same number of days in § aust 
Food and Perishables. Each of the three months of this each year, and so were not affected by this factor. thes 
trading year has shown an increase over the preceding one, and All districts showed increases which varied from 3°6 per cent, § witl 
the April index at 109 was about 4 per cent. higher thanin March in Scotland to 9-9 per cent. in Central and West End London, § 94. 
and 9 per cent. higher than in January ; it was also 6 per cent. where the sample, as often noted previously, forms a smaller § shot 
above the average for the previous twelve months. Animportant proportion of total sales than elsewhere and possesses other § shar 
reason for the high index in April is to be found in the Easter peculiarities. Unallocated sales showed a more pronounced § men 
holidays, which led people to make their purchases inasmaller expansion and their distribution might have raised the tabulated | spec 
number of selling days ; the index measures sales per selling day; _figures’slightly. 
not per week or per month. H 
Sales in April dropped both in Scotland and in the North West, Non-food Merchandise. Sales of merchandise other than food | “4 
and in the former they fell below the previous average. were little different from a year earlier, the recorded increase | 4 
amounting to 1-0 per cent. The range of movement in the § ‘iffi 
Total Sales. The index for total sales, 107, was less than 4 per districts was small, varying from an increase of 3-4 per cent. in the decr 
cent. above March and about 7 per cent. above the previous South of England to a decrease of 2-6 per cent. in Central and same 
goo 
$ 
Sales (at Selling Value) and Stocks (at Cost) compared with a Year ago 
(The figures shown are the percentage changes compared with the corresponding period a year earlier) _ 
— ee a 10n 
S ALES (on an approximate daily basis) Srooxs = 
— a this 
Feb— | Atendof§ x 
eonee April | April |?" 
Class of merchandise : year 
Midlands} South | London- | London- Total, Total, Total, diffe 
Scotland | North | North and of Central Sub- Unal- Great Great Great _ 
East West South | England |and West} urban | located*| Britain || Britain | Britain § % ® 
Wales End to tl 
Non-food merchandise :— Fe 
Piece-goodst ... | — 88] + 07)/+4+ 14) —- 14] — 02 — 12] — 90 — 22 + 11-2 —- 83 § ma 
(i) Household goods ... | — 176 | + 97] +10°5| — 104] — 08 — 97 — 16-5 — 61 + 1:3 | +154 § &xpa 
(ii) Dress materials — 63 | + 71/ + 12) + 120: + 5-2 + 26 Nil + 3-4 + 17-9 — 19] rose 
in C 
Women’s wear ¢ ... a + 26} — O02] + 21]/ + %IL1l|] + 16/] + 26) — 365 + 20 + 21-5 | — 207 a 
(i) Fashion ... | + 76) 4+°49/ + 69) + 53) + 71 + 65-2 + 2-7 + 6-8 + 32-8 — 143 All 4 
(ii) Girls’ and children’s | — 1:0 | — 52] — 18] —- 39] — 63 + 10-6 — 652 — 15 + 23-5 + 33 2 
(iii) Fancy drapery + 39/+ 31] + 28) + 5&3) + 43 | — 7-7] + 0-7 + 02 | +142 |] — 85 high 
Men’s and boys’ wear +118 | + 40) + 47/+ 30) + 49] + 59 — 16 sie + 41 + 27:6 - $8 § boys 
Boots and shoes ... wo | — O11] — 77) — 731 — 68) — 44 — 10:3 —130 | —12:8] — 9-4 + 33 20 § hous 
Furnishing departments... | — 12-7 | — 60) —121|] — 6&1) + Ol —219 | -- 26 eee — 105 — 12-3 - 72 § nota 
Hardware ese | + 65 | + O91] + 63) + 138] + 14-2 — 47 | +103 oes + 86 = — 186 F cent 
Fancy departments + O1/4 48); + 03); + 65] + 49 — 12 + 60 + 44 + 0-7 — 161 TT 
Sports and travel + O07 | +287| + 94] + 170) +413 | — 63 | + 20-2 +133 | + 16-0] — 41 9 aii. 
Misc. and unspecified + 65 | + 41); — 32/+ 27) + 40) + 7.2 — 63 + 15 + 2-9 71 Brit: 
Total—Non-food merchandise] + 0:5 | + 1-0 os|+ 18] + 34] — 26|/ — 21] -— 31] + 10] + 89 | — 146 § fable 
Food and perishables + 36) + 49) + 64/+ 63) + 63 + 9-9 + 47 |) +121] + 55 + 58 + 28 7 
is 
Toran sates—April ...| + 2:2) + 32) + 23/+ 39/] + 52] 4+ 03 2-6 06] + 3-5 rary 
Lone 
rob 
February—April the 
Non-food merchandise + &8| + 89) + 93) + 89| +108 | + 86) + 88 + 89 
Food and perishables + 53) + 49) 4+ 88) + 37) + 51 | +121 | + 66 + 58 
Total sales... ... ..| + 67 | + 661+ 90| + 65] + 71 | + 95 | + 78 + 72 , 
Toran stooxs—April ...| — 95 | —136] — 9-7} — 15:7) —19-8 | —122 | — 13-0 | — 138 
———___—_——— —— Fi Dres 
* Figures are only given where a significant amount of sales could not be allocated. + Including a substantial quantity of goods for Won 
which separate particulars under the sub-headings are not available. Yen’ 
Notr.—The inclusion of late returns for March caused alterations of more than one unit in the percentage changes published last month for Boot 
the following categories :— - 
Household piece-goods, +- 12-2 per cent. instead of + 7-9 per cent.; Girls’ and children’s, + 25-5 per cent. instead of + 24-3 per cent.; 
Furnishing departments, — 8-1 per cent. instead of — 11-7 per cent. 
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March § West End London. Although a fall of 3-1 per cent. was reported in favour of London is perhaps somewhat greater than shown ; 
m the § for sales not allocated to districts, the district comparisons may the comparisons for boots and shoes in particular should be 
in the J be taken as they stand, the proportion undistributed being treated with caution since some of the large multiple concerns 
ndexes §f relatively small. do not at present divide their sales geographically. In all other 
y this doped. Tha unmbin ot cenpinn omen % 06 hbk vee non-food categories the unallocated proportion is too small to 
maller this year than last in every district, and the fall for the 4 ae 
[ER country as a whole was 8-2 per cent. Apart from Central and Sales in London and Rest of Great Britain in 1944 
4 West End London, where the number decreased by only 1-3 per as compared with 1943 
a year § cent., the district changes were all appreciable. There is of course € 
bruary § asimple explanation of the fall: a year ago recently released red Three months February- April 
le this § coupons were in good supply, whereas this April was the third 
andise § month of the current release. In these circumstances a bigger Allocated Sales 
to all § fall might well have been expected, but for the seasonal factors 7m 
t End § discussed in the section on index numbers and the greater Claas of Merchandise London Unallocated 
ry dif. § restraint with which the public seem now to be using their (Postal G wer of Bales 
The § coupons. Area) eaeemuees 
The amount spent per coupon rose by‘about the same amount . _ 
compared with a year ago as the number of coupons fell, so that Piece-goods +11-7 + 11-7 Nil. 
r cent, | sales of apparel as a whole were virtually the same as in April Women’s wear a + 21-4 + 20-8 + 33-2 
1 were § 1943. This absence of change did not, however, apply to the Men’s and boys’ wear + 24:8 + 28-6 + 28 
a year § four apparel categories taken separately, as there was again a Boots and shoes + 42 ae a + 06 
as in | marked contrast between boots and shoes and the other three. Furnishing depart- 
; to be § As has been pointed out in previous articles, the higher number i ial — 81 px = + 41 
iy this § of coupons required for adult footwear has had an appreciable 1, antware ‘ ae ney . oo . ie 
: = k Fancy departments ... + 12 + 03 t Ll 
| to be § effect in diverting demand to other goods, and this tendenc has Ae, ‘ 1 ¢ 
. g | 8 , ndency Sports and travel — 33 + 12-8 + 26-4 
shops, § has been reinforced in recent months by the reappearance of non- _‘ Food and perishables + 76 + 6-4 + 10-4 
ays in § austerity suits and the lower pointing of austerity ones. In April 
these factors produced a significant fall in footwear sales compared 
r cent, § with a year earlier for every district, the national figure being Total sales (including “ ; 
ondon, § 94 per cent. By way of contrast, the other three categories all other goods)... 7 oy 5 I ti + 53 
maller § showed modest increases for the country as a whole, which were eae ams 
other § shared by most districts. The largest (4:1 per cent.) was for 
yunced § men’s and boys’ wear, which is probably still influenced by the be of consequence and the comparisons can be accepted as 
ulated | special factors arising out of the removal of style restrictions. reasonably accurate. They show a general similarity in the two 
; , divisions except for hardware and sports and travel goods, 
Household Goods. Two of the three categories covered where the recent recovery has been entirely provincial. 
n food | household piece goods and furnishing departments, overlap a little London showed a moderate superiority in food and perishables, 
crease J “2d are to some extent affected by the same factor of supply but as nearly all the unallocated sales probably relate to the 
n the | difficulties. Both showed lower sales than in April 1943, but the _ provinces the difference shown is somewhat over-stated. 
inthe § decrease was both larger (10-5 per cent.) and more general 
al and § throughout the country in furnishing departments than in piece STOCKS * 
goods. Hardware, on the other hand, rose appreciably in every : 
district except Central and West End London, and the increase Index Numbers of Apparel Stocks. Despite the high level of 
for the country as a whole (8-6 per cent.) approached the peak sales in April, the index numbers of apparel stocks show rises of 
figure of December (9-9 per cent.), and contrasted sharply with two points from the revised figures for March in the case of both 
_____. § along series of decreases almost uninterrupted since August 1941. men’s and boys’ wear and boots and shoes, and no change for 
Stocks Of the remaining categories, fancy goods rose by 4°4 per cent., | Women’s wear. The much smaller category of dress materials 
___ fj this being the second rise after two consecutive decreases, fell by 4 points to the lowest figure, since January 1941. 
it end off Sports and travel goods advanced by 13-3 per cent., a considerable 
April F movement though smaller than those for earlier months of this Comparison with a Year Ago. Total stocks at the end of April 
Total, 4 Ye Miscellaneous and unspecified goods were not markedly were 13-3 per cent. lower in 1944 than in 1943, a smaller fall than 
Great § ‘ifferent from April 1943, increasing by only 1-5 per cent. This _ those recorded for February and March. The decline was 
Britain § 18 @ mixed category and no great importance can be attached general, exceeding 9 per cent. in all districts and almost touching 
to the range of its district movements. 20 per cent. in the South of England. Compared with April 1939, 
ae: ‘ ; ‘ stocks were up by 24 per cent. in value, but there was a consider- 
February-April. The first quarter of the trading year showed able fall in volume. 
— 83 fm advance of 7-2 per cent. over the same period of 1943. The Stocks of food and perishables were 2°8 per cent. higher than 
+ 154 § expansion was fairly even in all districts. Food and perishables 4 year ago. This is the first increase since last May and brought 
— 191 ] tose on the average by 5:8 per cent., the increase being greatest —_ stocks to more than twice the value held at the end of April 1939. 
, | 2 Central and West End London, where sales largely consist of The decrease in other merchandise, unbroken since last 
ti 148 cafe and restaurant meals. Other merchandise rose more sharply. August, continued in April when a fall of 14-6 per cent. was re- 
1. 3 | All the district changes were fairly close to the average for the corded. Decreases were recorded for all main categories, but 
_ g5 | Country asa whole, 8-9 per cent. The apparel categories were all there was a rise of as much as 15-4 per cent. for the household 
higher this year than last, both women’s wear and men’s and ection of piece-goods from the low level of a year ago. Of 
— 88 J boys’ wear by more than 20 per cent. This was in contrast with the four apparel categories, the reduction in stocks of boots 
— 20 ] household goods which either fell or rose only slightly. The most and shoes was again much the smallest, 2 per cent. ; women’s 
‘i BS notable change in the other categories was the increase of 16-0 per wear continued to show the largest fall (20-7 per cent.), and it 
— 161 a for sports and travel goods. — ; ; was again evident that experience varied greatly between different 
a ae quarterly movement of sales in the two main geographical shops, for those giving separate figures for the sub-categories 
. 94 divisions, viz., the London postal area and the rest of Great reported much smaller reductions, and an actual increase for 
Britain, is given for the principal categories of merchandise in the the girls’ and children’s section. Once again, stocks of hardware 
— 146 | ‘ble in the next column. The difference between the twodivi- and fancy goods were substantially, and of furniture appreciably, 
+ 28 J sions, which has been marked for several years, was less noticeable jower than a year ago. 
this quarter, though whether this equilibrium will prove tempo- a 
tary remains to be seen. Total sales TOBE by 8-0 per cent. in * It must always be remembered that the statistics of stocks 
London and by 7-0 per cent. in the provinces. Since it seems particularly of food, are based on a much less representative sample 
probable that unallocated sales are drawn relatively more from of shops than those of sales; thus the collaborating co-operative 
the latter division and their increase was smaller, the difference societies, for example, do not report stocks. 
Index Numbers of Apparel Stocks ¢ (Average for 1942 == 100) 
| 
| 1943 1944 
~— 133 | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb | Mar Apr. 
—— fl Dress materials 107 | 104 | Wwe | 101 | 102 | 101 94 92 | 91 86 so | 87 | 8st 84 
for Women’s wear 115 114 113 | —s«118 112 113 105 100 98 85 84 85 90 90 
Yen’s and boys’ wear 108 106 1 | 113 | 117 117 113 113 116 101 102 94 | 94f 96 
ynth forf Boots and shoes... 85 82 | 78 | 75 | 76 14 72 71 75 77 | 81 88 | 78t 80 
r cent. ; ‘ys e ‘ 
¢ At end of month, t Revised. 
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Trade of 
Textile 


The tables below are based on returns from a large number 
of wholesale textile houses, which are compiled by the Wholesale 
Textile Association in collaboration with the Bank of England. 
The first table gives index numbers relating to (1) total sales for 
home trade, and (2) the value of total stocks at the end of the 
month, based on average monthly sales or stocks in 1937 = 100. 
The second gives a comparison between sales and stocks this 
year and the corresponding figures in 1943, distinguishing the 
main categories of goods. In this table the sales cover export 
as well as home trade, but the former is relatively very small. 
In general the categories follow very closely those used in the 
retail trade statistics, but hardware is omitted because the 
reporting houses do so little trade in this type of merchandise, 
and for others (e.g. furnishings) the scope of the goods covered 
is narrower than in the corresponding retail category ; on the 
other hand, separate figures are given for gloves because of the 
importance of these in the trade of reporting houses. 

Purchase tax has been omitted in computing the value 
of both sales and stocks, but the figures are not corrected for 
changes in price; as these have been substantial, particularly 
since the outbreak of the war, the figures should not be taken 
as representing changes in the volume of goods sold or in stock- 


INDEX NUMBEES 


























Year Home Trade Sales Stocks 

1937 100 100 

1938 04 ua 

1939 105 86 
| 1940 117 93 
| 1047 98 83 

1942 104 95 

1943 96 108 

Normal Normal 
Month j|seasonal| 1943 1944 |seasonal| 1943+ | 1944+ 
move- move- 
ment * ment *f 
January 55 76 66 95 113 122 
February 80 112 123 107 lll 116 
March 119 115 133 106 105 103 
April 109 =|. 101 103 103 102 97 
May 106 98 99 105 
June 90 81 94 103 
July 67 69 101 123 
August 71 80 111 119 
‘September, 137 113 107 112 
October 138 109 101 103 
November| 122 110 95 93 
December| 106 78 81 104 
! 




















* Based on 1935 to 1938. ¢t End of month. 
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Wholesale 


Houses 


LEADING FEATURES OF THIS MONTH’S FIGURES 


Sales. After the high sales recorded for March and February 
it was natural to expect a reaction in April, and the home trade 
index fell by 30 points to 103; this is only 6 per cent. above the 
average for the previous twelve months, against a pre-war 
normal of about 9 per cent. Compared with April 1943 sales 
are up by 2 per cent. The various categories on the whole 
recorded less divergent movements this month, apart from the 
exceptional rise of 25 per cent. in the unimportant “ miscel- 
laneous”’ item; the two largest categories (women’s wear and 
men’s wear) both showed only small changes. Household piece- 
goods again recorded a substantial increase (for the sixth time in 
the last seven months). 


Stocks. The stock index fell further between March and 
April, the aggregate decline since the January peak being now 
25 points, compared with 11 in the corresponding months of 1943, 
It is still, however, 4 points above the low level of November. 

Compared with a year ago stocks are down by 5 per cent. 
Men’s and boys’ wear is the only category to show a rise, and 
the size of this (8-6 per cent.) is much smaller than in recent 
months ; women’s wear showed a small decline (3-3 per cent.). 
In general, stocks have fallen considerably more in the categories 
comprising unrationed goods than in those where demand is 
restrained by rationing. 


PERCENTAGES OF THE CORRESPONDING FIGURES FOR 1943 























| ; _ Stocks at 
Class of Merchandise April jane to “hort | 
Household piece-goods 114-6 112-0 77:2 | 
Dress materials 96-3 93-2 91-3 | 
Women’s and children’s wear 103-7 107-3 96-7 
Gloves 88-9 103-4 81-0 | 
Men’s and boys’ wear 98-9 101-6 108-6 
Boots and shoes * 101-9 114-0 94-2 
Furnishings ... 104-4 85:3 70-4 
Fancy departments ... 92-9 95-0 89-0 
Sports and travel* ... 109-3 96-9 89-3 
Miscellaneous... 125-1 103-6 62-4 
Total (including some items 
not allocated to sub-head- 
ings) ; een ~ 102-4 104-7 94-9 | 














* Reporting houses do relatively little business in these cate- 
gories, and the figures may not be representative of the trade of the 
country taken as a whole. 





Announcements 


Nors : Copies of all Orders referred to in the Board of T'rade Journal can be purchased through any booksellers, agents, 
or direct from H.M. Stationery Office. New Orders, however, may not be immediately available. 


Control of Wool 


Under the Control of Wool (No. 21) Order, 1944 (S. R. & O. 
1944 No. 623, price 1d.), which came into force on 2nd June 1944, 
all wool clipped in the United Kingdom during 1944 is requisi- 
tioned by the Minister of Supply. This follows the procedure 
adopted last year. The Order prohibits disposal, except to the 
Minister, and provides for the furnishing of returns of such wool 
and the issue of directions concerning removal, transport, 
keeping, storage, disposal or delivery of it. 

The Ministry of Supply has issued a schedule of prices which 
the Wool Controller has been authorised to pay for the wool. 
These prices, which have been settled in consultation with the 
Agricultural Departments, are the same as those paid for last 
year’s wool. 

The Order does not apply to wool clipped in the Orkney 


Islands, the Shetland Islands and the Outer Hebrides, or to 
wool removed by fellmongers from skins in any part of the 
United Kingdom. It is, however, proposed to continue the 
arrangement under which growers in the Islands may, if they 
wish, offer their wool—except native Shetland, Shetland cross 
or native Orkney—to the Wool Control, who will be prepared to 
purchase it on the basis prices payable for mainland wool. 

All enquiries should be addressed to the Wool Control, Brad- 
ford. 


Coupon Replacement: Men’s Austerity 
Garments 


Traders who wish to claim coupon replacement in respect of 
men’s austerity garments which they had in stock on 3lst January 
and have not yet submitted their claims, should complete 4 
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form C.R.A.1 and send it to the Board of Trade through the 
appropriate Trade Association before the end of this month. 
Claims reaching the Board after 30th June will not be considered. 


Permits for Safety Boots 


The Board of Trade recently announced (see Board of Trade 
Journal, 13th May 1944, page 178) thgir intention of making a 
general licence to permit the sale of industrial safety boots 
between traders up to the end of June without the surrender of 
buying permits. This licence (S. R. & O. 1944 No. 618, price 1d.) 
has now been published. Traders are reminded that they must 
continue to collect permits from their retail customers, and that 
coupons or coupon-equivalents will be required for all trans- 
actions. 


Key Industry Duty 


The Treasury have made the Safeguarding of Industries 
(Exemption) No. 1 Order, 1944 (S. R. & O. 1944 No. 595, price 1d.) 
under Section 10 of the Finance Act, 1926, exempting from Key 
Industry Duty the following acyl derivatives of urea: Iso-amy]l 
ethyl barbituric acid ; sodium iso-amyl ethyl barbiturate ;. and 
sodium propyl-methyl-carbinyl allyl barbiturate. This Order 
is effective from 3lst May to 30th June 1944. 


Electrical Transformers 


The Board of Trade have published an Order (S. R. & O. 
1944 No. 643, price 1d.), which, as from 7th June 1944 revokes 
the Electrical Transformers Order 1943 (see Board of Trade 
Journal, 2nd October 1943, page 374), and thus removes the 
restrictions imposed on the manufacture of certain descriptions 
of electrical transformers. 


Trading with the Enemy 


ADDITIONS TO “ BLACK LIST” 


The Board of Trade announce that they have made the 
Trading with the Enemy (Specified Persons) (Amendments) 
(No. 7) Order, 1944 (S. R. & O. 1944 No. 634, price 2d.), which 
came into force on 6th June, containing changes in the “ Black 
List ” of traders abroad with whom it is unlawful to have dealings 
of any kind. Persons owing moneys to, or holding or managing 
the property of specified persons are reminded that they are 
under statutory obligation to report particulars to the Custodians 
of Enemy Property. 


ADVICE TO SHIPPERS 


There is no change to report in Statutory List ‘‘A” as pub- 
lished in Board of Trade Journal, 3rd June 1944 (page 207). 


Purchase Tax 
MUSICAL INSTRUMENT ACCESSORIES 


Drum carriers and slings, and bugle cords are regarded as 
chargeable with Purchase Tax at the rate of 100 per cent. under 
Class 12 (i). 


United Kingdom Corn Prices 


The Ministry of Agriculture and Fisheries states that the 
average prices of British corn per hundredweight in the week 
ended 3rd June 1944 were wheat, 16s. ld.; barley, 27s. 3d. ; 
and oats, 16s. 5d. 


Ministry of Food Orders 


In continuation of the list given in Board of Trade Journal, 
27th May 1944 (page 195), the following Orders, made by the 
Ministry of Food, have been published as S. R. & O. 1944 :— 

No. 596. Order, dated 19th May 1944, amending the Onions 
(Distribution and Maximum Prices) Order, 1943 (price 1d.). 

No. 601. The Hay (Control and Maximum Prices) (Great 
Britain) Order, 1944, dated 20th May 1944 (price 3d.). 

No. 602. The Hay (Maximum Prices) (Northern Ireland) 
Order, 1944, dated 20th May 1944 (price 2d.). 

No. 610. Order, dated 23rd May 1944, amending the Citrus 
Fruit (Maximum Prices) Order, 1943 (price 1d.). 

No. 625. Order, dated 30th May 1944, amending the Potatoes 
(1943 Crop) (Control and Prices) (No. 2) Order, 1943 (price 1d.). 

No. 632. Order, dated 30th May 1944, amending the General 
Licence, dated 5th May 1944, under the Fish (Supplies to Catering 
Establishments) Order, 1943 (price 1d.). 
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Cinematograph Films Act, 1938 


FILMS REGISTERED IN THE YEAR ENDED 
31ST MARCH 1944 


























I. Lone Fitms 
1. British Long Films. 
Registration ' No. of | Registered | Renters’ quota 
Films | length (feet) length (feet) 

Exhibitors’ quota only ... | *17 *75,347 ~- 

25 95,574 = 
Renters’ quota (single) ... “17 *129,812 *129,812 
13 91,314 91,314 
ne me (double)... *20 *161,479 *322,958 
1] 93,277 186,554 
= »» (treble) ... *8 *71,919 *215,757 
21 180,115 540,345 
Total ose *62 *438,557 *668,527 
70 460,280 818,213 

| 








2. Foreign Long Films. 





No. of Films Registered length (feet) 


Renters’ | Exempt Renters’ Exempt 
quota under | Total quota under Total 
Section 4 Section4 
*453 *) *454 | *3,039,225 *7,000 *3,046,225 
374 2 376 2,563,625 16,599 2,580,224 








* The corresponding figure for the previous year. 


II. SHort Fitms 
1. British Short Films. 














No. of | Registered | Renters’ quota 
Registration Films | length (feet) length (feet) 

Exhibitors’ quota only ... | *47 *45,960 ~ 
20 26,782 _— 

Renters’ quota *142 *160,211 *160,211 

108 129,809 129,809 

Totals *189 *206,171 *160,211 

128 156,591 129,809 











2. Foreign Short Films. 





No. of Films Registered (and Renters’ quota) 
length (feet) 


*477,610 
339 349,093 





Ill. Summary or RentTERS’ Quota PARTICULARS 











Renters’ quota length (feet) Statutory 
———| British | minimum 
British | Foreign Total per- per- 
centage | centage 
Long films | *668,527 | *3,039,225 | *3,707,752| *18-03 
818,213 | 2,563,625] 3,381,838 24-19 20 
Short films | *160,211 | *477,610} *637,821| *25-11 
129,809 349,093 478,902 27-1 15 




















* The corresponding figure for the previous year. 


Postal Notice 
G.P.0. HINTS ON PACKING OF SOFT FRUIT 


The soft fruit season is drawing near and the Post Office calls 
attention to its requirements as regards the packing of such fruit 
sent by parcel post. 

Strawberries, raspberries, gooseberries, grapes, cherries and 
other soft fruits must be packed so that the juice cannot come 
out and damage other parcels. Metal boxes with tightly fitting 
lids should be used, securely tied with string, crossing the lids in 
two directions. 

Fruit packed in a chip or wicker basket or cardboard box or in 
a tin box with a loosely fitting lid will be refused. 

The parcel should be marked : FRUIT WITH CARE. 
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British Standard Specifications 
PREFOCUS LAMP CAPS AND HOLDERS 


The publication is announced by the British Standards Institu- 
tion of a British Standard Specification for Prefocus Lamp-caps 
and Lamp-holders. The specification gives the principal dimen- 
sions of “Medium” and “Large” prefocus lamp-caps and 
holders together with details of appropriate gauges. 

Copies of this British Standard, B.S. 1164—1944, may be 
obtained from the British Standards Institution, 28 Victoria 
Street, London, S.W.1, price 2s. post free. 


FIBRE ROPES 


Further war emergency amendments to the following British 
Standards for Fibre Ropes have recently been published.— 
B.S. 431. Manila Ropes. Amendment No. 6. March 1944 
(P. D. 230) and B.S. 908. Sisal Ropes. Amendment No. 4. 
April 1944 (P. D. 237). 

These amendments which are common to both specifications 
substitute 20 thread yarn of proportionately higher breaking 
strength for the specified 24 thread yarn and apply to 3 and 4 
strand ropes over 3 inches circumference and. to 9 strand cable 
laid ropes over 6 inch circumference. The total number of 
yarns per strand has been reduced due to the coarser yarn but 
the specified weights and breaking strengths of the finished ropes 
remain unaltered. 


BS. 431. 
(P. D. 244) 

This amendment is a reprint of a revised order by the Hemp 
Controller of the Ministry of Supply and is in substitution for 
previous amendment No. 2, May 1942 which was based on a 
similar order. 


Manila Ropes. Amendment No. 7. April 1944 


As in the previous Amendment No. 2 certain qualities of - 


Manila fibre require special authorisation. Ropes made from all 
Manila fibre are confined to specific purposes and may only be 
made from permitted qualities and description of fibre. For 
certain stipulated purposes coir ropes only are permissible. Ropes 
for any purpose other than as given must be sisal. The order 
terminates with the revised count of yarn dealt with more fully 
in Amendment No. 6. 


B.S. 525. Fibre Cores for Wire Ropes. Amendment No. 1 April 
1944 (P.D. 242). 

This amendment deals with the suspension, for the present, 
of the clauses in the specification limiting salt and acid content 
and their complementary appendices and also with the revised 
count of yarn common to the above amendments to B.S. 431 
and B.S. 908. 

Copies of the foregoing Amendments are procurable from the 
British Standards Institution, 28 Victoria Street, London, 
S.W.1. 


Customs Regulations 


and Tariff Changes 


New Zealand 
IMPORT LICENSING—EIGHTH PERIOD 


With reference to the notice under the above heading in Board 
of Trade Journal, 8th April 1944 (pages 95-96) and previous 
notices, H.M. Trade Commissioner at Wellington has reported 
the following further amendments to the Schedule of import 
restrictions for the Eighth Period, which affect imports from the 
United Kingdom :— 

ex 136 (7). Knitted Rayon Underwear and Children’s Woollen 
and Cotton Socks. Applications for licences to import from the 
United Kingdom knitted rayon underwear and children’s 
woollen and cotton socks will be considered from regular importers 
of such goods on production of evidence of firm offers. 

ex 225. Drinking Glasses. Inclusive of licences already granted 
licences may be granted for the importation of drinking glasses, 
other than cut glass, from the United Kingdom equal to the 
amount of Seventh Period licences granted for imports of drinking 
glasses from the United Kingdom or Australia. 

159 (2). Linoleum, including Felt-base Linoleum. It has been 
decided to grant licences for the importation of linoleum, includ- 
ing felt-base linoleum, from Canada and the United States to 
the extent of 50 per cent. of the value of the applicants’ imports 
of such goods from all sources in 1938. 

333 (3). Rabbit-traps and Similar Traps. It has been decided 
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to alter the allocation in the Eighth Period schedule from “ BB” 
to se MS.” 

ex 357 (10). Keyhole Ties for Wool Baling. Applications for 
licences to import the above-mentioned goods will be considered. 


British Guiana 
CUSTOMS TAQIFF MODIFICATIONS 
The “ Officiel Gazette Extraordinary ” of 14th February con- 
tains a copy of the Customs Duties (Amendment) Ordinance, 


1944, which provides for the following modifications in the 
British Guiana Customs Tariff :— 


FIRST SCHEDULE 





British 
Prefer- 

Item ential General 
No. Article Tariff 


Tariff 








16. Cocoa—raw and prepared, including chocolate prepared 

otherwise than as confectionery per lb. $0.02 $0.06 
formerly dutiable at per lb. $0.08 $0.24 

32.-[Milk, condensed, including milk powder which, in the 
opinion of the Government Analyst, has been prepared wholly or 
in part from skimmed milk per 48 lbs. $4.80 $14.40] 

Milk— 

(a) Evaporated and powdered which, in the opinion of the 
Government Analyst, has been prepared— 


(i) entirely from whole milk per 100 lbs. Free $0.50 
(ii) wholly or in part from skimmed milk 
per 100 lbs. $10.00 $30.00 


(b) Condensed, which in the opinion of the Government Analyst 
has been prepared wholly or in part from skimmed milk 


per 100 lbs. $10.00 $30.00 
ex 48. Tobacco— 
Manufactured-namely 
(a) Cigars... oat as per lb. $.2.75 $3.45 
formerly dutiable at per lb. $2.42 $3.45 


(6) Cigarettes— 
(i) Manufactured in the British Empire entirely from Empire 
grown tobacco din a per lb. $2.35 — 
formerly dutiable at per lb. $2.10 _- 
(ii) Manufactured in the British Empire entirely from foreign 
grown tobacco ... os ses per lb. $2.75 — 
formerly dutiable at per lb. $2.53 — 
(iii) Manufactured in foreign countries 


perlb. — $3.45 


Provided that with respect to cigarettes manufactured in the 
British Empire which contain a blend of Empire and foreign 
tobacco the duty thereon shall be at a rate proportioned to the 
percentage of each tobacco, the percentage of Empire and 
foreign grown tobacco being charged respectively the rates under 
(i) and (ii). 


(c) Other manufactured and snuff— 
(i) Manufactured in the British Empire entirely from Empire 
grown tobacco ... ee a per lb. $1.60 — 
formerly dutiable at per lb. $1.36 -— 
(ii) Manufactured in the British Empire entirely from foreign 
grown tobacco ... ~— bs per lb. $2.05 -- 
formerly dutiable at per lb. $1.80 — 
(iii) Manufactured in foreign countries 
per lb. — 
perlb. — 


$2.05 
$1.80 


Provided that with respect to tobacco and snuff manufactured 
in the British Empire which contain a blend of Empire and 
foreign tobacco the duty thereon shall be at a rate proportioned 
to the percentage of each tobacco, the percentage of Empire and 
foreign grown tobacco being charged respectively the rates under 
(i) and (ii). 

In leaf :— 

(d) Ifin packages containing not less than 400 Ibs. :— 
containing not less than 25 lbs. and not more than 38 lbs. of 
moisture in every 100 lbs. weight thereof 

per lb. $0.85 
formerly dutiable at per lb. $0.70 

(e) If in packages containing not less than 400 Ibs. :— 
containing less than 25 Ibs. of moisture in every 100 Ibs. weight 
thereof ... < ne one per lb. $1.35 $1.35 
formerly dutiable at per lb. $1.10 $1.10 

(f) If in packages containing less than 400 lbs. :— 
containing not less than 25 Ibs. and not more than 38 Ibs. of 
moisture in every 100 lbs. weight thereof 
per lb. $0.95 
per lb. $0.80 


formerly dutiable at 


$0.85 
$0.70 


$0.95 


formerly dutiable at $0.80 


(g) If in packages containing less than 400 Ibs. :— 
containing less than 25 Ibs. of moisture in every 100 Ibs. weight 

ne ies ee per lb. $1.45 
formerly dutiable at ... ave 


$1.45 
$1.20 


thereof ... 


$1.20 
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SECOND SCHEDULE 








British 
Prefer 
Item ential General 
No. Article Tariff Tariff 
la. Artificial silk— 
piece goods 5 5% 10% 
4. Cotton piece ‘goods. 5%! 10%, 


5. Cotton thread, darning cotton and darning wool not elsewhere 
provided for... , 5% 10% 

9. Milk, condensed ‘[including milk powder] ‘which, in the 
opinion of the Government Analyst, has been prepafed from 
whole milk 5% 15% 


Note: The wording in italics represents an addition to and the 
the wording in square brackets[ ] a deletion from the Tariff. 


Egypt 
EXPORT PROHIBITIONS 


With reference to the previous notice under the above heading 
in Board of Trade Journal of 9th October 1943 (page 386), the 
Egyptian “ Journal Officiel” of 27th April contains a decree 
adding the following to the list of goods, the exportation of 
which is prohibited except under special authorisation of :the 
Minister of Finance. 

Mats of all kinds; straw for brooms and articles of this 
material; products of the palm-tree and goods made of these 
products ; reeds and manufactures thereof ; horse hair or other 
animal hair ; waste from agricultural products. 


St. Lucia 


IMPORT DUTY ON WINE AND UNREFINED SUGAR 

H.M. Trade Commissioner in Port of Spain reports that the 
following new duties have been imposed by Resolution of the 
Legislative Council of St. Lucia passed on 3rd April :— 








British 

Prefer- General 
Item ential Tariff 
No. Article Tariff 
*105. Wine : 


(a) Sparkling 
(i) not exceeding 20s. per gallon c.i.f. value 

per gallon 8s. 4d. 12s, 6d. 
(ii) exceeding 20s. but not exceeding 35s. per gallon c.i.f. value 


per gallon 12s. 6d. 19s. Od. 
(iii) exceeding 35s. per gallon c.i.f. value. 
per gallon 17s. Od. 25s. Od. 


(b) Still, including vermouth : . 
(i) In bulk, wood or demi-john per gallon 2s. 6d. 3s. 8d. 
(ii) In bottles per gallon 5s. Od. 7s. 6d. 
96. Sugar : 


(b) Unrefined per 100 Ibs. 3s. 6d. 5s. 3d. 


* Free of 25% surcharge. 


Trinidad 


IMPORT RESTRICTIONS 

H.M. Trade Commissioner in Port of Spain reports that by a 
Trinidad Control Board notice dated 14th April, the following 
is substituted for item 259 in the list of goods the importation of 
which is prohibited from all sources. (See notice in Board of 
Trade Journal, 11th October 1941, pages 227-229 and subsequent 
amending notices.) 

259. Ornamental vases, statues (except statues imported for 
use in churches), ornaments, flower pots. 


IMPORT DUTY ON WINE 


H.M. Trade Commissioner in Port of Spain, reports that by 
an Order in Council of 7th March, the following new duties have 
been imposed on wine imported into Trinidad :— 








British 

Prefer- General 
Item ential Tariff 
No. Article Tariff 

S: +0; $ c. 
101. Wine : 
a) Sparkling per gallon 3 50 5 00 
(6) Stil— 


in bottles containing less than 42% of proof spirit. 
per gallon 2 00 3 00 


(c) In wood under 23 degrees __ per gallon 60 90 
(d) In wood under 35 degrees __ per gallon oO 1 @ 
(e) In wood under 42 — per gallon 1 35 2 00 
(f) Vermouth per gallon 2 00 3 00 


TRADE JOURNAL 


IMPORT RESTRICTIONS 
H.M. Trade Commissioner in Port of Spain reports that by a 
items 94-98 (wines of all 
kinds except sacramental wines) have been deleted from the list 
of goods the importation into Trinidad is prohibited from all 


Control Board notice of 11th May, 


sources. 
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(See notice in Board of Trade Journal, 11th October 


1941, pages 227-9 and subsequent amending notices.) 


United States of America 


EXCISE TAXES (REVENUE ACT, 1943) 


With reference to the notice on the subject of Excise taxes in 
the Board of Trade Journal, 23rd January 1943, page 35, the 
Board of Trade have received a copy of the United States Revenue 
Act of 1943, under which the excise taxes under the Internal 
Revenue Code, affecting certain imports, have been increased. 


The rates of tax are as follows :-— 





Goods 


Rate of Tax 





Former 


New 





Distilled oitin 
Perfumes containing distilled spirits 
Still wines :— 

(1) Not over 14% of alcohol 





(2) Over 14% and not over 21% 
of alcohol. 

(3) Over 21% and not over 24% 
of alcohol. 
Sparkling wines, 
cordials :— 

(1) Champagne or sparkling wine 


liqueurs, and 


(2) Artiticially carbonated wine ... 


(3) Liqueurs, cordials, ete. 


$6 per gallon 
$6 per gallon 


10 cents per 
gallon. 
40 cents per 
gallon. 
$1 per gallon 


10 cents per 


half-pint or 
fraction 
thereof 
5 cents per 
half-pint or 
fraction 
thereof 
5 cents per 
half-pint or 
fraction 
thereof 


$9 per gallon 
$9 per gallon 


15 cents per 
gallon. 
60 cents per 
gallon. 
$2 per gallon 


15 cents per 
half-pint or 
fraction 
thereof 

10 cents per 
half-pint or 
fraction 
thereof 

10 cents per 
half-pint or 
fraction 
thereof 














Trade and Industry 


Argentina 


MAIZE, COTTON AND TOBACCO 


Marze.—The first official estimate of the 1943-44 maize crop 
in Argentina issued in April last gave a total of 9,100,000 metric 
tons, which compares with the production of 1,943,184 tons last, 
season and a ten-year average from 1933-34 to 1942-43, in- 
clusive of 7,757,557 tons. 

Cotton.—The first official estimate of the 1943-44 cotton crop 
also issued in April gave a total of 83,000 metric tons of fibre 
which compares with a record yield last season of 107,890 tons. 

Tobacco.—The production of tobacco in Argentina in 1943-44 
is Officially estimated at 16,600 metric tons and compares with 
14,917 tons last season, an increase of 11°3 per cent. The average 
annual production during the last ten years was 15,323 tons. 


Canada 


EXPORT TRADE JANUARY-MARCH 


The Dominion Bureau of Statistics, Ottawa, reports that a 
further increase was recorded in the value of Canada’s mer- 
chandise export trade in March, the total being 282,682,000 
dollars as compared with 227,168,000 dols. in February and 
205,170,000 dols. in the corresponding month of 1943. The 
aggregate for the first quarter of this year was 751,862,000 dols. 
as against 550,194,000 dols. in the similar period of last year. 

The flow of Canadian supplies to the United Kingdom was 
increased in March, the value totalling 110,362,000 dols. as 
compared with 64,965,000 dols. in the same month of 1943, 
while the total for the first three months of this year was 
283,358,000 dols. as against 159,483,000 in the corresponding 
period of last year. Shipments to the United States in March 
were valued at 97,362,000 dols. as compared with 88,094,000 
dols. a year earlier, the three months total standing at 274,336,000 
dols. as against 260,357,000 dols. 
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% Canadian goods to the value of 25,350,000 dols. were shipped 
to Italy during March, increasing the three months total to 
38,179,000 dols. Shipments to China were valued at 3,611,000 
dols., while the three months total amounted to 6,662,000 dols. 
as against nil a year earlier. Exports to British India were 
valued at 6,939,000 dols. in March as compared with 13,201,000 
dols. in March 1943; to British South Africa, 2,703,000 dols. 
(3,946,000); Newfoundland, 2,829,000 dols. (2,888,000) ; 
Australia, 4,197,000 dols. (5,022,000); Egypt, 9,565,000 dols. 
(10,809,000) ; and Russia, 2,968,000 dols. (1.422,000). 

Features of the export trade in March were the heavily in- 
creased shipments of wheat, meats, motor vehicles and parts 
and newsprint paper. The value of wheat exports rose to 
20,458,000 dols. from 10,660,000 dols. in March 1943, meats to 
19,147,000 dols. from 11,745,000 dols, motor vehicles and parts 
to 47,457,000 dols. from 24,887,000 dols. and newsprint paper to 
12,523,000 dols. from 11,664,000 dols. 

Wheat-flour exports were valued at 7,786,000 dols. as com- 
pared with 6,183,000 dols. in March 1943; planks and boards, 
5,951,000 dols. (5,670,000); wood pulp, 8,433,000  dols. 
(8,066,000) ; chemicals, 7,973,000 dols. (7,829,000) ; and fishery 
roducts, 3,858,000 dols. (3,995,000). 


Bermuda 


FOREIGN TRADE IN 1943 


The value of Bermuda’s foreign trade for 1943 showed a decline 
from the figure recorded for 1942 in which were large 
imports of diamonds from South Africa. The total foreign trade 
of the Colony was valued at 12,249,178 dollars as against 
20,076,937 dols. in 1942, a decrease of 39 per cent. However 
the 1943 total was slightly more than the 1941 value of 10,826,814 
dols. 

Imports valued at 11,540,447 dols. were 41-2 per cent. below 


the 1942 figure, while exports at 708,731 dols. were 250,333 dolls. ° 


or 76°4 per cent. in excess of the 1942 total. 


DISTRIBUTION OF TRADE 


The principal sources of imports last year were the United 
States 8,001,465 dols. as against 6,681,859 dols. a year earlier ; 
Canada 1,724,740 dols. (1,883,283); the United Kingdom, 
1,382,768 dols. (1,521,360) and the British West Indies, 
214,747 dols. (159,302). 

The chief recipients of Bermudan produce were the United 
States, 157,469 dols. (140,751) and Canada, 22,649 dols. 
(19,436). 

Re-exports to the United States were valued at 382,046 dols. 
(266,707) ; Canada, 8,033 dols. (12,851). Re-exports to the 
United Kingdom in 1943 totalled 74,698 dols. 


British India 


CROP CONDITIONS AND OUTLOOK 


The Department of Commercial Intelligence and Statistics, 
Calcutta, reports as follows on the crops in India for the weeks 
ended on the dates given :— 

Madras, 13th May. The sowing of paddy and dry crops is 
proceeding. Crops are fair. 

Bihar, 22nd May. Crops are fair and the threshing of rabi 
is being completed. 

Orissa, 22nd May. The sowing of early paddy has commenced. 
Jute is germinating and sugarcane is thriving. 

Central Provinces, 19th May. The threshing of rabi is being 
completed. 

Punjab, 22nd May. Crops are unchanged. 

Assam, 22nd May. Prospects of crop outturns are fair. 

Bengal, 24th May. Crops are satisfactory and agricultural 
operations are progressing. 





EDITORIAL COMMUNICATIONS should be addressed to The 
Editor, Board of Trade Journal, Millbank, London, 8.W.1 
(Telephone: Whitehall 5140, extension 288). 


SUBSCRIPTION AND SALES ENQUTRIES should be addressed to 
the Publishers, H.M. Stationery Office, York House, Kingsway, 
London, W.C.2, or branches. 


ADVERTISEMENTS. Applications concerning the insertion of 
advertisements in the Board of Trade Journal should be 
addressed to the Director of Publications, H.M. Stationery 
Office, 421-9 Oxford Street, London, W.1 (Telephone: Mayfair 
7755). 


The Government accepts no responsibility for any of the state- 
ments in the advertisements and the inclusion of any particular 
advertisement is no guarantee that the goods or services advertised 
therein have received official approval. 
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COMPANY MEETING 


IMPERIAL CHEMICAL INDUSTRIES 


ACTIVE RESEARCH POLICY 

The seventeenth ordinary general meeting of Imperial Chemical 
Industries Limited, was held on Tuesday, 6th June, in London, 

In a statement circulated with the accounts, the Rt. Hon, 
Lord McGowan, K.B.E. (the chairman), noted that the aggregate 
gross manufacturing and trading proceeds for 1942 were 
£105,000,000. £56,000,000 had been spent on raw materials and 
purchases for re-sale, maintenance of plants, freight charges, 
factory, sales and administration expenses, and £3,500,000 set 
aside for obsolescence and depreciation of plants. That left 
£45,500,000 as the net proceeds of manufacturing and trading 
activities. Adding the company’s investment, property and 
miscellaneous income, there was a total of £47,000,000. Wages, 
salaries, pensions and contributions to pension funds took 
£30,500,000, and £12,500,000 became due for taxation, leaving 
£4,000,000 available. Of that £3,000,000 was distributed as net 
dividends and £1,000,000 retained for addition to reserves. 

They had always recognised that the progress of a company 
such as theirs depended to an outstanding degree on the steady 
pursuance of an active policy of research and development, 
During 1943 their expenditure in this connection was approxi- 
mately £2,200,000, a figure they expected substantially to 
exceed during the current year. Their research organisation 
consisted of nearly 900 fully qualified chemists, physicists, 
biologists, engineérs and other scientists, together with more 
than 1,000 skilled assistants. In addition they also maintained 
close and cordial relations with Government and University 
research organisations and with twenty-four Industrial Research 
Associations, to whose funds they contributed. 

The Trade Unions had again co-operated with them in the 
settlement of the numerous problems which arose from the 
continuation of the war. He had to express his thanks for the 
helpful manner in which they collaborated. Collective bargaining 
inspired by mutual trust, had solved all their difficulties. No 
major trade dispute had marred their work. The high sense of 
responsibility and breadth of co-operative understanding 
displayed by the great Trade Unions was a national asset which 
no man could measure. 

On behalf of the shareholders he again thanked all the 
employees of the company for their continued loyal service 
during the year and the high standard of efficiency maintained 
despite the growing strain. 

Since his last Statement, the Government had thrown a little 
more light on the future. They had had a White Paper and a 
Bill for the development of the educational system of the country 
and also a White Paper outlining the Government’s proposals 
for a National Health Service. They welcomed these steps. 

Public attention had recently been focussed on great under- 
takings such as their company. Much of the criticism was ill- 
informed and political in origin. The word monopoly was 
widely used as a term of aspersion and the facile assumption 
was made that large industrial organisations and monopolistic 
malpractices were inseparable. His answer was that their 
company was an industrial. organisation with 180,000 stock- 
holders and 100,000 employees in its own home factories. Its 
primary interest was in its adventures in industry, carried on 
by the large human community of individuals associated together 
in an enterprise of world-wide benefit. Industrial continuity, 
progress and expansion, with continually rising standards for 
their employees, growing satisfaction to their customers and a 
reasonable return to the members of the company were more 
important to them than a maximisation of profit. 

They were inferentially charged with maintaining high prices 
by restricting production. His reply was a pre-war falling price 
level for their products, the magnitude of their expenditure on 
research and development, all directed to an expansion of 
production and not to its restriction. In the first five post-war 
years they planned to spend many more millions on new works 
and extensions. 

The chairman, addressing the meeting, said: May I take 
this opportunity of offering congratulations to Sir John Anderson, 
the Chancellor of the Exchequer, for his most encouraging 
Budget Speech? The concessions he proposes to make on 
scientific research expenditure, on which our future so much 
depends, and his agreeing that we shall have liberal concessions 
on new construction work, are a very great encouragement to 
industry as a whole. If we are to keep in the forefront as an 
industrial nation we must spend ever-increasing amounts on 
research in its various forms, and the Government decision that 
research expenditure of a capital nature will be deductible over 
a brief period from profits for tax is a great encouragement. In 
addition, the liberal writing off proposed to be allowed in the 
initial expenditure on buildings and plant will, I hope, instil into 
industry a new spirit of confidence. We all trust that the 
“appointed day ” as from which these concessions will operate 
will come as quickly as possible. 

The report and accounts were unanimously adopted. 
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